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Item 5. Other Events

Moody's Investors Service issued a press release on July 1, 2004 to revise Herman Miller's outlook to stable from negative, and reaffirmed the company's debt
ratings. In its release, Moody's reported, "The revision reflects Moody's expectations for continued improvement in operating profitability from cost savings from
the company's restructuring activities, amplified by moderate revenue growth." They also stated, "The revision of MLHR's rating outlook to stable is also
indicative of the company's improved cost management, heightened operating efficiencies, and growth in sales and order rates that is enhanced by its sustained
focus on research and development projects.” At the same time, Moody's affirmed Herman Miller's Baa2 senior unsecured ratings.
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