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Item 5. Other Events

Standard & Poor’s Ratings Services issued a press release on July 19, 2004 to revise Herman Miller’s outlook to stable from negative. In its release, S&P
reported, “The outlook revision reflects rising order trends and an improved cost structure for this innovator in office furniture design.” They also stated, “Several
economic factors point to improved demand in the office furniture industry, including lower unemployment, rising corporate profits, and higher capital spending.”
At the same time, S&P affirmed its ‘BBB’ corporate credit and ‘BBB’ senior unsecured debt ratings on the company.
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