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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

On June 12, 2017, the company entered into an interest rate swap agreement (“Swap Transaction”) to manage its exposure to fluctuations in variable interest
rates. The Swap Transaction is for an aggregate notional amount of $75.0 million with a forward start date of January 3, 2018 and a termination date of
January 3, 2028. In connection with the Swap Transaction, the Company effectively will convert $75.0 million of its outstanding indebtedness from a LIBOR-
based floating interest rate plus applicable margin to a fixed interest rate plus applicable margin under the Agreement as of the forward start date.
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